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SITARAM AGRAWAL & CO.
CHARTERED ACCOUNTANTS

AUDITOR’S REPORT

To the Members of The Ayauskam,

We have audited the accompanying consolidated financial statements of The Ayauskam, Gandabahali which comprise the
consolidated Balance Sheet as at 31.3.2018, the consolidated Income & Expenditure Statement and the consolidated
Receipts and Payments Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information,

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation of these consolidated financial statements that give a true and fair view of the
consolidated financial position, consolidated financial performance and consolidated Receipts and Payments of the
Institution in accordance with accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the reparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the consolidated financial statements are free from material misstatement. An audit involves performing
procedures to obtain audit evidence about the amounts and disclosures in the consolidated financial statements. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or érror. In making those risk assessments, the auditor considers
internal control relevant to the Institution’s preparation and presentation of the consolidated financial statements that give a
true and fair view in order to design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriatencss of accounting policies used and the reasonableness of the accounting estimates, if any, made by
management, as well as evaluating the overall presentation of the consolidated financial statements, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion,

Opinion
I.The Consolidated financial statements dealt with by this report are in agreement with the books of account as produced

before us.

2.We have obtained all the information and explanations, which to the best of our knowledge and belief were neeessary
for the purposes of our audit.

3.In our opinion, proper books of accounts have been maintained by the Institution so far as appears from our examination
of the books.

4.In our opinion and to the best of our information and according to the explanations given to us, the said consolidated
financial statements read with Significant accounting policies & other notes on account of the schedule ‘D’ give a true
and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the consolidated Balance Sheet, of the state of affairs of Institution as at 31.3.2018:

(b) in the case of the consolidated Income & Expenditure Account of the ‘deficit’(Excess of Expenditure over [ncome) for
the year ended on that date; and

() in the case of the consolidated Receipts and Payments Account of all the ‘Receipts’ and ‘Payments” of the Institution
for the year ended on that date
For Sitaram Agrawal & Co.
Chartered Accountants

FRN: 315204E

Place: C h
Date: (S.R.Agrawal)
Sk (Proprietor)

M.No.052495
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Schedule-D

THE AYAUSKAM,
GANDABAHALL

Significant Accounting Policies and Notes on Account forming an integral part of the accounts for_the

year ended 31.3.2018

A. Significant accounting policies

1. All grants (both FC & NFC)/deemed grant with specific purposes are treated as *Specific Project Fund’
and not as the *income’ of the organization

2. Interest from Banks to the extent these are directly relatable to Specific Project Funds are treated as
*deemed grants” and accounted for like other grants.

3. Excess expenditure(If any) incurred and paid within sanctioned limit over the grants received for
sanctioned projects are shown as * Receivable Grant® in the Balance Sheet,

4. All income and expenses are treated on cash basis.
5. All project related grants and expenses related thereto are accounted for as and when received/paid.

6. Fixed assets are stated in the Balance Sheet at “‘Cost & includes amount added on revaluation less
Depreciation.” Costs comprise the purchase price and any attributable cost of bringing the assets to
working condition for its intended use.

7. Depreciation is provided on W.D.V. at the full rates mentioned against each asset/each class of assets.
Generally, the rates are those which are provided in the Income Tax Rule, 1962.However.in some cases
rates have been determined keeping in view the useful life of the asset.

B.Notes on account

. Depreciation amounting to Rs.248.03 has been provided on “donated assets’ during the year against
which “Capital Reserve” exists. Consequent upon provision of depreciation an amount of Rs.248.03 has
been withdrawn from ‘Capital Reserve’ and credited to Income and Expenditure Account. This has no
impact on surplus/deficit in so far as Income & Expenditure Account is concerned.,

2. Depreciation on fixed assets purchased out of F.C. Contributions/grants is directly charged off to
‘F.C.Fund (Against Fixed assets)’ in the Balance Sheet.

3. Income & Expenditure Account prepared in respect of ‘Foreign Contributions(grants)’ for the limited
purpose of its submission to the Home Ministry, FCRA Wing/Foreigners Division, Govt, of India in
terms of requirement of Foreign Contribution (Regulation )Act..2010 & rules framed thereunder. has
not been incorporated in “Consolidated Income & Expenditure Account® of the Institution since the
Institution follows the policy of treating all grants (both FC/NFC)/ deemed grant as ‘liability (Specific
Project Fund)’ and not “Income’ of the Institution. This has no impact on the Consolidated Accounts.

4. Grants are accounted for gross of bank charges to the extent the information is available with the
Institution, N

Place: dL‘__:) o3y

Date
gl

For. Sitaram Agrawal & Co.
Chartered Accountants
FRN:315204E

(S.R.Agrawal)
Proprietor,
M.No0.052495

Rodedest .
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“THE AYAUSKAM
GANDABAHALI

BANK RECONCILIATION STATEMENT(IN RESPECT OF S.B. ACCOUNT No.11155102889 WITH SBI
KHARIAR AS AT 31.3.2018

SI.No. Particulars Amount(Rs.)

1 Balance as per Pass Book 47966.85

2 Less:Cheques Issued but not presented for payment till 31.3.2018

Particulars Cheque No. Date of Issue  Amount(Rs.)

Satya Meher 773580 31.3.2018 11000.00

Satya Meher 773581 31.3.2018 7500.00 18500.00
3 Balance as per our books as at 31.3.2018 29466.85

Projectwsie Analysisi of Book-Bank Balance

General Fund 2287.85
NABARD Project 1428.00
AVF 1046.00
SWRC-Solar Project 24705.00

29466.85

For.Sitaram Agrawal & Co.

Place: A2. ., 0 L Chartered Accountants
Date : ¢ FRN315204E
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Proprietor
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